
FieldTurf Tarkett was the first artificial producer to 
achieve FIFA accreditation following rigorous testing 
and by end 2007 had 25 FIFA approved pitches. At 
the FIFA Under 20 World Cup in Canada in July, 24 
teams from around the world made history as they 
participated in the first FIFA World Cup ever played 
on artificial turf. Almost half of the 52 matches up to 
finals were featured on FieldTurf Tarkett.

Beyond artificial turf fields, other sports installations 
carried out in 2007 included hardwood sports hall 
for University of Nebraska, USA, omnisports surfaces 
for Wuhan City, China and Lyon Barolles, France, 
linosport multisport surface in Birkenau, Germany 
and six running tracks in Washington DC, USA. 

Investment for international presence

FieldTurf Tarkett has artificial turf production 
facilities in both the USA and France, as well as sites 
for manufacturing of indoor and outdoor tracks. 
Additional machinery has increased manufacturing 
capacity in Dalton, Georgia and more warehouse 
capacity in both US and European sites is driving 
up availability and distribution, especially during 
seasonal peak demand – usually the summer months. 
By the end space of 2007, the Auchel site in France 
had produced its 5 millionth m2 of artificial turf – 
the equivalent space of 600 large fields. FieldTurf 
Tarkett invested in specialist track company Defargo 
to strengthen its position as a one-stop-shop for all 
sports surfacing needs.

Strengthen position as a one-stop-shop 
for all sports surfacing needs
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I N  M E M O R I A M

John Gilman, a pioneer of 
artif icial turf and the driving 
force behind FieldTurf since 

1995, sadly died in mid 2007. 
He will be missed by our people, 

partners and customers.

FieldTurf Tarkett

The Tarkett Group signed a five year partnership 
with French National Olympic and Sports Committee 
(CNOSF) to become an official partner of the French 
Olympic team competing at the Olympic Games 
in Beijing (2008), Vancouver (2010) and London 
(2012). In addition to a shared passion for excellence 
in sport, FieldTurf Tarkett will work alongside the 
CNOSF to study the needs of participants in various 
sporting disciplines for the best technical solutions 
for improved performance and safety.

FieldTurf Tarkett has added two artificial pitches 
to the French Football Federations’s (FF) national 
training centre at Clairefontaine, just outside Paris. 
It brings to 16,000m2 the installations – covering 
indoor, outdoor and tennis surfaces on the site, 
which has become a life-size showroom for FieldTurf 
Tarkett.

R&D investment continues to drive quality and 
industry leadership; FieldTurf has some 30 unique 
patents for its artificial turf range. 
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Canada

USA

Mexico

UK

Luxembourg

Italy

Netherlands

Switzerland

Serbia

Turkey

France

Spain

Por tugal

Belgium

Germany

Greece

Worldwide Presence

  Production sites
  Sales - Marketing - R&D
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Nor way

Sweden

Denmark

Lebanon

Ukraine

Poland

Lithuania

Slovakia

Russia

China

Czech Republic

Pakistan

Singapore

India

Australia
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Consolidated Income Statement

2007 2006

Net sales 2,087.2 1,903.1

Cost of sales -1,465.9 -1,320.6

Gross profit 621.3 582.5

% of net sales 29.8% 30.6%

Other operating income (a) 44.8 22.3

Selling expenses -378.7 -363.5

Research and development expenses -15.2 -13.1

General and administrative expenses -122.5 -109.6

Other operating expenses -13.1 -5.9

Operating profit before f inancial costs (EBIT) 136.6 112.7

% of net sales 6.5% 5.9%

Financial income 7.6 5.1

Financial expenses -43.6 -25.8

Net f inancial costs -36.0 -20.7

Share of Profit of Associates 0.9 4.3

Profit before tax 101.5 96.3

Income tax expense -28.7 -28.7

Profit for the year 72.8 67.6
(a) 2007: of which 37m related to the sale of Nanterre building

2007 2006
EBIT before unusual items 149.5 130.2

EBITDA before unusual items 226.9 205.4

In millions of e
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Dec 31,2007 Dec 31,2006

ASSETS
Property. plant and equipment 438.7 461.2

Intangible assets 340.9 386.8

Investments in associates 3.2 2.6

Other investments 45.2 36.0

Deferred tax assets 32.5 49.7

Other non-current assets 2.4 21.3

Non-current assets 862.9 957.6

Inventories 290.7 300.1

Trade receivables 309.7 317.1

Other receivables 84.8 77.0

Cash and cash equivalents 106.9 92.6

Assets classified as held for sale 25.4 8.5

Current assets 817.5 795.3

TOTAL ASSETS 1,680.4 1,752.9

EQUIT Y AND LIABILITIES
Share capital 318.1 318.1

Share premium and reserves 120.2 153.8

Retained earnings 82.8 63.9

Net result for the year 68.5 66.2

Equity attr ibutable to equity holders of the parent 589.6 602.0

Minority interests 21.3 17.5

TOTAL EQUIT Y 610.9 619.5

Interest-bearing loans and borrowings 399.2 413.4

Other Financial Liabilities 102.4 102.2

Deferred Tax Liabilities 35.5 81.1

Provisions and other non-current liabilities 83.9 86.0

Non-Current Liabilities 621.0 682.7

Trade Payables 215.5 227.0

Other Liabilities 149.0 139.6

Interest-bearing loans and borrowings 57.8 61.1

Other Financial Liabilities 0.8 3.8

Provisions and other current liabilities 23.3 19.2

Liabilities classified as held for sale 2.1  - 

Current Liabilities 448.5 450.7

TOTAL EQUIT Y AND LIABILITIES 1,680.4 1,752.9

Consolidated Balance Sheet
In millions of e
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Consolidated Cash Flow Statement

2007 2006

Cash Flows From Operating Activities 
Net profit before tax 101.5 96.3

Adjustments for

Depreciation and amortization 111.5 70.9

Gain (loss) on sale of fixed assets -8.3 -12.1

Net financial items 36.0 20.7

Change in provisions and other non-cash items -55.1 -13.2

Income from associates -0.9 -4.3

Stock option costs  - 0.4

Operating profit before working capital changes 184.7 158.7

Effect Of Changes In Assets And Liabilities
Increase (-) / Decrease (+) in trade receivables -2.6 -10.2

Increase (-) / Decrease (+) in other receivables -8.4 -0.3

Increase (-) / Decrease (+) in inventories -7.2 -27.3

Increase (+) / Decrease (-) in trade payables -7.1 -6.4

Increase (+) / Decrease (-) in other payables 19.3 2.8

Cash generated from operations 178.7 117.3

Interest paid -25.8 -21.6

Income taxes paid -43.2 -37.0

Other items -1.5 2.7

Net cash from operating activities 108.2 61.4

In millions of e
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2007 2006

Cash Flows From Investing Activities
Acquisition of subsidiaries net of cash acquired -13.9 -107.5

Disposals of subsidiaries net of cash disposed of 69.5 40.3

Acquisition of property. plant and equipment -122.0 -91.5

Proceeds from sale of property. plant and equipment 8.0 14.9

Dividends received 0.6  - 

Net cash used in investing activities -57.8 -143.8

Cash Flows From Financing Activities
Proceeds from issuance of stocks 18.5  - 

Proceeds from loans 29.4 154.5

Repayment of loans -42.7 -35.9

Payment of finance lease liabilities -3.2 -0.2

Dividends paid -35.2 -16.4

Net cash from (used in) f inancing activities -33.2 102.0

Effect of exchange rate fluctuations on cash held -2.9 -2.4

Net increase (decrease) in cash 14.3 17.2

Cash balance. beginning of period 92.6 75.4

C ASH BALANCE. END OF PERIOD 106.9 92.6

In millions of e
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Segment Information
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Net sales in millions of EUR

Western Europe

Eastern Europe

North America

FieldTurf Tarkett

884.3

837

500.8

450.8

330.3

576.7

187.7
222.7

Net sales in millions of e
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Tarkett management

E X E C U T I V E  M A N A G E M E N T  C O M M I T T E E

Jeff BUTTITTA 
North America

Pierre-Philippe 
SIMPHLET
Secretary to the board

Joe FIELDS 
FieldTurf Tarkett

Christoph STETTLER
Marketing 
& Environment 

Patrick MATHIEU 
Western Europe 

Fabrice BARTHÉLEMY 
Chief Financial Officer

Michel GIANNUZZI 
Chief Executive Officer

Dragan ZARKOVIC 
Eastern Europe

Vincent LECERF 
Human Resources
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E X E C U T I V E  B O D I E S

S H A R E H O L D E R  S T R U C T U R E 

SUPERVISORY BOARD

Didier DECONINCK

Bernard-André DECONINCK

Eric DECONINCK

Henry R KRAVIS

Jacques GARAIALDE

Silke SCHEIBER

MANAGEMENT BOARD

Michel GIANNUZZI

Fabrice BARTHÉLEMY

Vincent LECERF

Headquartered in Nanterre, Tarkett S.A. - the holding entity for Tarkett’s worldwide operations - is a non 

listed company. Its shares are held by a private holding company (Société d’Investissement Familiale). 

The shareholders of this SIF are 50% the Deconinck family and 50% Kohlberg Kravis Roberts and Co (KKR).
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Tarkett SA

2. rue de l‘Egalité
F 92748 Nanterre Cedex

Phone: +33 (0)1 41 20 42 03
Fax: +33(0)1 41 20 47 05

Notes
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